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TOGETHER with s} at:d singulsr the rights, members. beraditaients and appurtonaas tu the sae Fadonning or e any way
incident or appertaining, irdduding all bhudt-in stone s refrizerators Besting s ceehitionng, plussdeng sl oot Intares wall
to wall carpeting, foxvs atal 2etes. amd any other oquipoent of fntures o or bBereadter attechnd wonredtal o Bitted 2oy doenner,
:;‘lx'm_al: the intertion of the parties Lereto that 2l such finteres and opupaent, vther thean bouschold fuzesture, be oot heead o part of

e realty.

TO HAVE AND TO HOLD all 2nd singular the said premises unto the Mortgagee, its sucuessins ardd assigns forever.

The Mortgsgor represents amd warrants that seid Mortzagor is scizald of the e dsenbiad proanins in fev simple sbsolute; that
the above desenbad pramises e froe ard dear of all Eens or other ennunbraes: that the Mortzasor 5 Linfully exnpoweral to von-
vey or eronder the samse, amd that the Mort2agor will forerer detetad thae ~uid premses unto the Mottazer, its yxcessors anad assions,
from amd azairst the Mortgazor ard cvery person whomsocver Liwfully Laizning or to Jaim the sarse ur any parnt thezeol.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptiy pay the principal and interot on the indebtalies vvidvraal by suid promissory note 3t the
tires and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional stms which may be advazanl hereafter. at the option of the
Mortgagee, for the payment of taxes, or public assessments, fazard insvrance prembums, ropairs of othar stk purposc pursiant to the
proviviors of this mortzage. and also for any loans or advances that eay hereafter Be snade by the Mortgazee to the Mortdagor uneler
the authority of Sec. 43-33, 1962 Code of laws of South Carolinz, as amended, or similar statntes: ared 2l szs so 2 sraxa] shall Lear
interest at the same rate of rates as that provided in said note unless othorwise sgreed vpon by the parties and shall be payable ot the .
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improrements on the mortgazed premises, whether pow cisting or bervafter to be ercctal, insured
sgeirst ks by fire. wiralstorm and other hazards in a sum ot ks then the balerae due bercurder at any tie a=l in 2 company of
wonpenis acveplable to the Mordgagee, and Mortgagor does bereby assign the policy of polivics of rsurame to tle Mortzagee arad
azrecs that all such policies shall be held by the Mortzazee should it so require ard shall irclude loss parable Jatses in favor of the
Mortzagee; and in the event of loss, Mortgazor will give immediate notive thereof to the Mortrrzer by registered nuil: wnd should the
Mortzagor at any time fail to kevp said premises ircured or fail to pay the premiuns for sxch ouram, then the Mortaadoe may c2use
such improvements to bz insured in the neme of the Mortzagor and reimburse itself for the o3t of vk mouresav. with interest a5
Letvirabove provided.

4. That the Mortzazor will keep all improvements upon the mortZaged premises in wood repais. and should Morteazor fail to do
s, the Mortgazer may. at its option, enter upon said premises and mike whatever repairs are mevessany ared Luirge the expesses for such
repairs to the ortzage debt and collect the same under this mortyaze, with interest as bereinabove provided.

5. That the Mortzazee nuy at any time reguire the isseance and maintenance of insurarce upon the life of any person oblizated
under the indebtediess secured hereby in a sum sufficient to pay the mortgage debt. with the Mort2azee as bereficiary, and i the
premiums are not otherwise peid, the Mortgagee may pay said premiuvins ardd any amount so paid shall becotne a part of the mortgage

6. That Mortgazor agrees to pay 2ll taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof aml 1o exhibit the receipts therefor at the offices of the Mortwazee inumediately upon payment, and should the Mort-
zazor {ail to pay such taes ard asscsuwents when the same shall fall due, the Mortgagee may, at s option. pay the same amd charge
the amounts so paid to the mortgaze debt and collect the same under this mortgave. with interest as above provided.

7. That if this mortzare secures a construction kan”, the Morgaver azrevs that the principal amount of the indebtedress hﬂeb:\'
secured shall be dishursed to the Mortgados in periodic payments, as constrction progresses, in accordance with the terms and cpndl-
(it;m of 2 Constniction Lo Agreement which is separately executed but is made a part of this mertgage and incerrezated her-in by
reference.

$. That the Morteizor will not further encumber the premises ahove desc ribexl. without the prior consent of the Mortgagee, and
§ho¢:ld the Mortazor so encumber such premises, the Moitgagee may. at its oplion. declare the indebtedness hereby secured to
immediately due ard pavable ard may institute any proceedings novessary o collect said indebtedness.

9. That shoull the Mortgagor alienate the mortzazed premises by Coutract of Sale. Bond for Title, or Deed of Conveyance. and
the within motigage indebtedi:ess is not paid in full, the Mortgagor or his Purchases shall be revquired to file with the Association an
application for an assumption of the mortzage indehtedness, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title. or Decd of Comvevance, and have the interest
rate on the loan balince existing at the time of transfer medifiecd by increasing the interest rate on the said loan balance to the maxi-
mum rate per anrum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rutify the Mostzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 rew passhook. Should the Mortgagor, or his Purchasr. fail to comply with the provisions of the within
paragraph. the Mortgazee. at its optiors. may declare the indebtedness hereby worred to be igmediately due and pavable and may
institute any proceedings necessary to collect said indebtedniess.

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morigagee. or any stipulalions st out in this mertgage, the Morlzazer, at its option. may write o the Mortgagor at his last known
address giving him thity (30) davs in which to rectify the said default and shonld the Matteasor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its eption, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the mavinarm rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as mav be determined by the Association. The monthly payments will be adinsted accordingly.

11. That shoul the Mortzavos fail to make paruients of principal and interest as due on the promisony note aml should any monthly
installinent become past due for a period in cuwess of 13 davs, the Mortmuze: may collect a “late charze” not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the bandling of such
delinquent payments.

12. That the Mostgagor hereby assivns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonit as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness. or interest, taxes. or fire imsurance premuis, Le past die and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby scenred. withont Fiability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant s anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgavee without liability to the Mortwayor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteagor, the Morlwager iy apply to the Judge of the
County Court or to any Judge of the Coust of Common Pleas who shill be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aml collect such rents and profits. applying said rents, after pay-
in,izl lh:d cost of collection, to the mortgage debt without Hability 1> account for amything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first dayv of cach month until the
note secured hereby is fully paid, the following sunis in addition lo the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on pelicics of martsage graranty insieance (if applicable), fire and other
hazard insurance covering the mortgaged. properly. plus taxes. and assessments neat due on the mottraged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of meonths to clapse hefore one inonth prior to the date when
siach premiums. taxes. and assessments will be due and payable. such sins to be held by Mortizagee to pay said premiums, taxes an
special assessments. Should these payments exceed the amonnt of paymeats actually made by the Mortzagee for taxes, assessments. or
insrance preminms. the excess may be credited by the Mortgagee on subsequent paviments to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payinents when the same shall become due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further awrces that at the end of ten vears from the date
hercof. Mortgagee may, at its option. apply for renewal of mortgage goaranly or cimilar insurance {if applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its eplion. pay the sinede premium reguited for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortzage debt. in which event the Morteacar shall
repay to Mortgagee such premium payment. with interest. at the rate specified in siid prosmissory pote, in equal monthly instatlments
over the remaining payment period.
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